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Your

Present Investment
Can Be Exchanged

if it is unsatisfuctory and not
adapted to your needs.
The relative position of many

high-grade investment securi-
ties has changed materially
during the past two or three
vears, and for this reason
many investors find it very
much to their advantage to
trade bonds or stocks which
they now own for securities
which are better  adapted to

their particular reguirements,
Without any obligation on your
part we will be glad to make
suggestions along  these lines
which will react to your ad-
vantage.
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THE COPPER MAIKET

Copper producers reported comparative
qulet yesterduy, The usking price held at
14% cents, but so far as could be ascer-
talned no real busineses at that level wus
done,  There was some nibbling by do-
mestic consumers, and while it resulted
in orders they were sinudl in volume.

Lk copper hasx been selling  quietly
at 15 cents w pound, with Calumet and
Heoln and Quiney receiving that price,

For other brands 147, cents hus been
paid.

Chino Copper Company announced s
December output as 4520.511  pounds,
making 53,710,511 pounds for the ycar
1913,

PUBI.IC UTILITIES.

The Falrmont \\--! Virginin, Gax
iy, which was recently purchured by J, H
‘heslwright, president of the Consolidation
Coal Company. has been reorganized with a
pital of §2.000,000 common und §1.000 beg
s‘pnr cent, preferred.  This action was fore-
eartad at the time of the purchise as |t was
Belicved that the new owner intended to de-
velop more extensively the natural gas hold-
fngs of the company, which are among the
jargest in the Stute, Of the preforred gtock
the entire amount has been  asued, but
$2:0,000 of this i» held for future corporate

purposes. A syndlcate headed by the Fi-
dality Trust Company of Baltimore has
placed the stock at par, which s 85 Y
share, with & bonus of 10 per cent. of com-
mon stock. It I= reported thut the wubscrip-
tions to the issue were larger than the
amount of stack avallible to satlsfy those
wishing to particlpate Mr. Wheelyright
8 been made pruhl- t of the company.
The Inerease (n g .Im- misde by the Mount
Whitney FPower anid errl Company
ranked among the highe n-: of those made
By any hvdro-elecirk COmp Y during the
Year of 1013, At the the A8l Year
the advanca I f the com-
Pany was equs ind It s
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surplus  afier churges of
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The Union Kicetr Ldghty and Power Come-

Piny repotis for the vYear ended December
31. 1913 warnlngys of §$3,088, 14 un in-
CEein B ousvel Jusl Year Met ear).-
IHgR 11527808 showed o decrease of
2150040, The balunce after the payment of
Interis vhinrges was GORL760 or 194,456
LR TSI b previous yYedar. The sur
1l ol $iN huwever, shoved n galn of
LES (L theve bhelng no record In the report

v dividends palid during the past year,

FOREIGN BONDS.
NKEW TORK PRICEA.
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